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HISTORY OF MPLT 
CNMI Constitution CNMI Convenant 

Established by the Northern Marianas
Constitution under Article XI, Section 6 

PURPOSE: Hold and invest prudently the
principal funds received - derived from the lease
of public lands - from Marianas Public Land
Corporation (MPLC) or its successor entities
(DPL) 

Article VIII, Section 803 – Lease terms for the
lease of Commonwealth public lands by the
United States

Tinian Island - $17.5 million
Tanapag Harbor - $2 million
Farallon de Medinilla - $20,600

Land was leased on January 6, 1983



SIGNIFICANT DATES - CREATIONS OF MPLT 

1983 – First Trustees appointed by Governor
Tenorio

1983 – MPLT Trustees requested for MPLC to
transfer the Lease Funds received for the lease of
lands by the United States. MPLC refused
indicating funds were needed for the CNMI
Homestead Program.

1983 – MPLT Trustees sued MPLC for the transfer
of funds as required by the Constitution

1983 & 1984 – Court ordered MPLC to remit lease
funds to MPLT 



FUNDS MANAGED  

To hold and invest the proceeds from leases and
other transfers of public land

Annual distribution to the Commonwealth
General Fund from interest earned from its
investments less the reasonable expenses of
administration

The Legislature has the authority to appropriate
these funds among the competing needs of the
Commonwealth

Established in accordance with Article VIII,
Section 803 (e) of the Covenant

Initial principal received from the leasing of lands
to the US Government - designated $2 million

Income from the trust is restricted solely for the
maintenance and development of an American
Memorial Park

General Trust Fund Park Trust Fund 



MPLT’s principal fund, for
both the General Fund and
the Park Fund as of
09/30/2024 was
$133,955,278

Balance is 2.27 times or
$74,854,330 more than the
principal contributions
received from MPLC / DPL

Principal growth occurred
while making cumulative
distributions of $84,902,381
since inception

MPLT-PRINCIPAL FUND
GROWTH CURVE  

1983-2024

*Unaudited Data



MPLT Annual Gross Investment Earnings 
2024-$6,495,581

2014-$1,833,511
2004-$2,419,778

1994-$1,426,040



MPLT Administrative Expenses 1984-2024 

1994-$483,909
.43% of total Fund 

2004-$927,869
1.5% of total Fund 

2014-$869,491
1% of total Fund 

2024-$1,184,423
1% of total Fund 



FY 2025- General Fund



FY 2025- Park Fund 



•Civil Action 83-401, Commonwealth Trial Court,
decided December 28, 1983

•Romisher filed suit against MPLC challenging the
validity of the MPLC’s decision to buy land due to the
conflict of interest of two board members 

•Court ordered MPLC permanently enjoined from
disbursing any funds it received from the U.S. to any
of the owners of private interests of land on Tinian

•The acquisition of private interests in land & the
disbursement of trust funds are not within the
constitutional powers of MPLC

ROMISHER v. MARIANAS PUBLIC LAND
CORPORATION. ET. AL. 



ROMISHER v. MARIANAS PUBLIC LAND
CORPORATION. ET. AL. 



•Civil Action No. 84-119, Commonwealth Trial Court

•Decided April 3, 1984

•MPLT filed suit against MPLC to recover funds for
the United States lease of property

•Court determined that reasonable expenses of
administering the homestead program do not
include capital improvements or capital
expenditures

V.
MARIANAS PUBLIC LAND TRUST  

MARIANAS PUBLIC LAND CORPORATION  



V.
MARIANAS PUBLIC LAND TRUST  

MARIANAS PUBLIC LAND CORPORATION  



DPL V. CNMI  2010 MP 14

• Decided October 4, 2010 

•CNMI Supreme Court rendered its opinion which
found CNMI PL 16-31 unconstitutional

• CNMI Public Law 16-31 required DPL to satisfy land
compensation judgments out of DPL’s operating
budget



SUPREME COURT 2010 MP 14
 SLIP OPINION 



ATTORNEY GENERAL OPINION 
2013-02

Question Presented: What are the Department of Public Lands (“DPL”) financial obligations to the Marianas
Public Land Trust (“MPLT”) 

Short Answer: 

The DPL owes MPLT all revenue generated from public lands that is not appropriated to it pursuant to it

annual budget.

 DPL owes MPLT an accounting to verify that the proper sums are transferred

DPL must transfer these excess funds on a yearly basis



Short Answer: 
No. The Supreme Court in Dep’t of Pub. Lands v. Commonwealth has held that the

Constitution presently requires all revenues generated from public lands be

transferred to MPLT

Any statute or regulation that would deprive MPLT of the revenue from public lands

violates Article XI, Section 6 of the Constitution

 DPL, 4 CMC Section 2803 (c) violates Article XI, Section 6 of the Constitution by

depriving MPLT of revenues generated from public lands

 Section 2803 (c) requires each year for DPL to deposit all revenues generated from

public lands into the DPL Operations Fund, pay DPL’s operational expenses inclusive

of any debts, liabilities and obligations from the DPL Operations Fund, and remit the

remaining funds to MPLT

•Question Presented: Whether the Legislature may appropriate to the Department of Public Lands
supplemental funding in excess of the original budget amount allocated to DPL under Public Law 20-11 from
the DPL Operations Fund for Fiscal Year 2018?

ATTORNEY GENERAL 18-03



MPLC/ DPL REMITTANCES DPL continues to withhold net
land lease funds and fails to remit
these funds annually to MPLT



MPLC/ DPL REMITTANCES DPL continues to withhold net
land lease funds and fails to remit
these funds annually to MPLT

What DPL remitted to MPLT.....

TOTAL: $63,100,948



Total Distributions from  
FY 1984 – FY 2024:

    $77,090,616

DISTRIBUTION BREAKDOWN
    *Funds Withheld  $28,969,362
  Funds Distributed $48,121,254

   TOTAL DISTRIBUTIONS 
 $77,090,616

MPLT Distributes funds annually 
(October of each year)

*Funds Withheld are applied as repayment to
interest and principal of outstanding loans
between MPLT & the CNMI Government (as

authorized by the Legislature)

GENERAL FUND 
DISTRIBUTION 



POTENTIAL DISTRIBUTABLE FUNDS ANALYSIS
FY 2010 – FY 2020



POTENTIAL DISTRIBUTABLE FUNDS ANALYSIS
FY 2010 – FY 2020

MPLT should have received more...we could have generated
more ... lost income opportunity.  

DPL Income
Reported 

DPL Distributed 
Short

Undistributed
Income 



Planning Time Horizon: 

          Less than 5 years

Expected Return: 

           5.12% Return 

Risk Tolerance: 

Conservative, losses not to exceed 7.21%
a year, based on a statistical confidence

level of 95%

GENERAL TRUST
FUND  

INVESTMENT POLICY
STATEMENT 

MARCH 2025
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CNMI Public Law 21-3

Authorized $15 million Loan from MPLT 

PURPOSE: To pay extraordinary
expenses resulting from Super Typhoon

Yutu

Appropriated & Authorized MPLT to
withhold & retain Net Annual

Distributable Interest Income starting
Fiscal Year 2019 for repayment &

security of the loan

Interest Rate: 7.5% per annum

Outstanding Balance as of 09/30/2024:
 $2,317,318

Projected FY 2025 Distributable Net
Income (DNI) 

 Projected DNI $5,095,328

DLI-TYPHOON YUTU FEMA RELATED EXPENDITURES



DLI - CNMI LINE OF CREDIT EDA GRANTS 

Authorized $15 million revolving line of credit
(LOC)between the CNMI Government and MPLT

PURPOSE: Bridge financing for costs related to
federally funded Capital Improvement Projects
from the United States Economic Development
Administration (EDA)

TERM: Not to exceed 7 years

CNMI Public Law 23-12
INTEREST RATE: 5.5% per annum

LINE OF CREDIT AGREEMENT CONDITIONS
Annual Budget of the Department of Public
Lands (DPL) is subject to appropriation and
approval by the CNMI Legislature

The CNMI Legislature shall confirm 100%
reprogramming authority for the Governor to
reprogram any and all CNMI General Fund
income, to repay any LOC delinquent amount
due, for each of the fiscal years the LOC
Agreement is in effect (FY 2025 – FY 2031)



Department of Finance Economic Resiliency

Center

Garapan Revitalization Project

Oleai Sports Complex & Cultural Events

Center

CNMI Economic Recovery Feasibility Capacity

Study

500 Sails – NMI Maritime Training Center

NMTech Workforce Career Training Facility

NMC Center for Research Extension &

Development Project

NMC College Workforce Development &

Training Center

MVA State Tourism Grant

APPROVED LOC PROJECTS DLI - CNMI LINE
OF CREDIT - EDA

GRANTS 



Planning Time Horizon: 

          Greater than 10 years 

Expected Return: 

           6.55% Return

Risk Tolerance: 

Moderate, losses not to exceed 12.02% a
year base on a statistical confidence

level of 95%

PARK TRUST
FUND  

INVESTMENT POLICY
STATEMENT 

MARCH 2025



PARK TRUST
FUND  

DISTRIBUTIONS 



PARK TRUST FUND  
DISTRIBUTIONS NET INCOME 

Park Trust Fund – NET Income:          $7,905,773

 Funds Distributed:                                  $7,216,163

Distributable Net Income Available:
(as of 02/28/2025)  

$689,610 



POTENTIAL AMERICAN MEMORIAL PARK
PROJECTS

Two concrete pavilions with
picnic pads and tables in the

Micro Beach area

Solar bollard lights from
Smiling Cove to Peace Park

Amphitheater Roof
Pre-design services to

investigate options with
renderings or schematic

design



Marianas Public Land Trust
P.O. Box 501089

Saipan, MP 96950
1222 Capital Hill Road

Phone: 322-4401/4402
Email: mplt@mplt.gov.mp

Website: www.mplt.gov.mp

Thank You. Si Yu’us Ma’ase yan Ghillisow 

mailto:mplt@mplt.gov.mp
http://www.mplt.gov.mp/

